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Toledo, Ohio
School District
Per Cent Bonds

The School District includes
the entire city and some ad¬
jacent territory To'edo's
population, according to the
1920 ceniut is 243,109.
Due hehTnary I, 1927

Price fo Yield 4.70%
T)t*rtflfvi QrrmUr f'urnuktd *n H ryutit

Ames.Emerich
& Company

111 Broadway, Ne«» York
Telephone Recto* 2402

Chicago K«nfdi City MilivauLce

M0N0N ROAD SHOWS A GAIN.
Operating Hevcniiea Larger, 'With

Ktprn«rn Smaller.
The Chicago, Indianapolis and Louis¬

ville Railway Company for 1921 reports
net income of $723,564 after fixed
charges. contrasted with a doflcit of
I1.133.S93 for 1920. Its gross operating
revenue ac;rregated J15.162.870 in 1921

npare 1 with $13,611,130, while operat¬
ing expends aggregated J12.181.900
iicrain?t <13.210,542 In the preceding-
year.

Non-operating income in 1921 totaled
<709.656 and Included $459,751 payments
received from the Government on ac-
.unt of the guaranty for the six months

¦.¦I August 31, 1920. Its 1920 non-
ating incme of $1,219,155 included

.j,249 in Government guaranty and
70,000 in standard return.

Rinkriw Donht Spanish Report.
Bankers familiar with Spanish financ¬

ing plans scoffed yesterday at the idea
"f a Spanish loan being offered in this
country on on 8 per cent, basis. They
pointed out that Spanish credit ranks
¦¦mong the best and that Spain's only
external bonds are sailing In the London
market on a 5per cent, basis. If a

Spanish Government loan is to be
brought to this country American bank¬
ers will be forced to bid high for it as
It is said that English bankers would
readily take It on a 6% per cent, basis.
The highest coupon that could be expected
on Spanish bonds offered here would be
<>na of 6 per cent., bankers say. It Is
. onceded that the .Spanish Government
is reeking accommodation and that sev¬
eral Amerlean houses are bidding for
the bust-ess. but there Is little hope that
they will be able to take It away from
l^ondon.

DIVIDENDS
Stork of Pay-
Record. able,

American Glue Co., pf.. «j.»
»5 April 22 May I

EMtvaro. Lackawanna &
West Coal «'o.. q.. $1.25..April 1 April 13

Elgin National Watch Co.,
q.. $2 April 20 May 1

Eureka fire I.In® Co.. $2...April 15 May 1
International Paper Co. pf.

'j.. $150 April 7 April 15
Mountain States Power Co.

pf.. q., $1.75 Mar. 31 April 20
Moon Motor Car pf., q.,
$1.75 April 1

IS*. V.. Chicago * St. Louis
K. r>. 2d pf., q.. $1.25 April a April 20

N. T.. cbleaeo 4 St. IjOviis
R R. 1st pf.. q., $1.25 April * April 20

N. Y.. Chlcaco & St. Louis
R R. 1 t pf.. q., $1.25 June 19 June 30

N. V., Clilcaso A St. Louie
R ft. lot pf., q . *1.25... .Sept. 19 Sept. 30

N. Y.. Oblcaso A St. Louis
R R. 1st pf.. q., $1.25 Dec. 19 Dec. 30

Northern State Toner Co.
pf.. q . $1.75 Mar. 31 April 20

Sebaffer Oil tiffining Co.
pf., <4., $1.75 Mar. 31 April 25

Standard Underground Ca¬
ble Co., q $3 April 4 April 10

Standard Underground Ca¬
ble Co. pf.. q.. $5 April 4 April 10

EX DIVIDEND TABLE
March 31.

Air Reduction Co $ 1
Detroit Kdlson 2.00
New York Central J.BI
Pacific Gas & Kleetrle 1.25
Pacific <i.ts & Llectrlc pf 1.50
Prairie Oil A C.as 5.00
Prairie Oil A: Has pf 3.0<l
Prairie Pipe Line 3.00
U. 8 (nduatrial Alcohol pf 1.75
April 5.

<" oad«u A Co 62'4
Corn 1 roducta rteflnln* 1.00
oru Products Refining, <**tra 50

t~om Products Refining pf 1.75
April 6-

t". S. Smelting. Refining, Mining pf.. $7'i
April 7.

Plttahurg Coal Co 1.25
Pittsburg Coal Co. pf 1.5#

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Rate. Pnte. Due. Hid. A«k.
?¦.aetitlne furillst. 5 Sept... IPi5 7^-', SO
Belgian trestor's). ."> Option I9:;« 71 75
British Victory.... 4 Issued 1910 3«6 37«!
ana-la 5'4 Nov... 1024 pfli; P7'i

'.anada March li>.»* *7'i lit"'.
1'anada. 5'4 Nov... 1!t.",4 Pt; k D7'i
Canada ... March liriT p7't pan
anada 3V4 Nov... 1934 97 9s
oloinbia 0 Issued 1015 CIS 71
osta Rica 5 nption i9">a r.a

' ranch Xlctory.... 5 Option 1931 67V4 68'»
l'r»ne|i Loan 4 Option 1943 r>5'i M<4
French Premium.. 5 80:4 81
French Loan 6 Option 1981 80i; HI
Italy War t<n»i)... 5 37'{ 39
I'elotM fBra.rll)... 5 Issued 1911 r.> r»7
Uruguay 5 Issued 1P19 7114 72*4
Rua R Bde F A A. 5'4 I>b... 1920 4 5

U. 8. CERTIFICATES AND NOTES.
Tuea. Ap.

M'tk. P.O. Bid. Asked. bid. y ld.
it>32.
.rune 4<4 100'4 100 7-32 100'i 3.11
. tim» r.H ioo 13-32 mot^ ino irt-32
Aua. r.'i 100 t!l-32 loo'i 100 21-33 3.22
¦Sept. 4'4 ioo 11."2 toot.. inn), ;;.:(5
.Sept. r.'4 100 23-32 100 27-32 100 11-10 .".,34
.Dev. 4*4 100 0-16 100 11-10 100 0 It! 3 30
1923.
.Sfcb 4'i 100P 16 10011-16 100 9 16 3.50
May.. 4"* 100.S4 100 88 100 N2 3.01
1V24.
..run* r.\ mm io:i«4 ion«i 4.1.1
.Sept. &<4 10.1 1-16 103 3-16 103 4.15
1MB.
-MYh 4*4 101'4 101*4 101 3 16 4.24
1926.
.M'el) 4*4 101 13-16 101 15-16 101 11-16 4.21
.Acceptable In payment of Federal iaxe»

on the dates of maturity.

PENNSYLVANIA OIL
OIL CITY, March 29.-Credit balances,

63 B5; rune, 43.170; averaae, T.2.H1I; ahlp-
ments. 66.142; average, 44.1*25.

$5,000,000 General Company *

Bonds to Ho Floated To-day
to Yield Over 5.90.

The Guaranty Company of New York;
ia offering today $5,000,000 of t«, V-;
vear gold debentures, C per cent, aerie*

of the Canadian General Electric
! Company. I-td.. to be dated April 1.
1922. and to mature on April 1.
They are priced at 101 and interest, tovietd more than 5.90 per cent. The
"principal and Interest are pajab.e at
the Guaranty Trust Company of N*n»
York, without deduction for Canadian

ta*rhe purpose of the issue if to relnn-
turaa the company for capital expendi¬
tures made and provide additional work-
injr capital.

, ^The Canadian General Electric ^«"P"rnv an.I Canadian Allls-Chalmers. Ltd..
which it owns, is the largest manufac¬
turer and distributor in Canada of elec¬
trical a; paratiu. The company lias tfte
right ill perpetuity to manufacture and
sell in Canada products of the General
Electric Company. It manufactures a
varied line of milling and other machin¬
ery under a. contract with the Allls-
Chalmers Manufacturing Company, of
Milwaukee, covering its manufacture
and sale in Canada. The company and
Canadian Allls-Chalmers own eight
manufacturing plants, and maintain
eighteen branch houses in principal dis¬
tributing centers of the Dominion.

Average Bond Prices
March s». 1035.
Wrdnes- Net Week Year

day. Chance. Ago. Ago-
sa,,. as =s as B
;{0 Bonds 90.53 -.«' 90..Ui .9-HJ

J

BOND NEWS AND NOTES.
V2.S00.000 Ctoarleaton Issue.

A syndicate composed of the Bankets
Trust Company, E. H. Rollins & Sons.
William R. Compton Company and Stacy
£ Braun Is offering a new issue of
JC.500,000 of city of Charleston, S.
direct obligation 4 Vi per cent, bonds,
optional in 1842 and due in ¦<;99^4 to yield slightly more than 4'j per
cent The bonds are issued to purchase,
maintain, improve and operate port
utilities. They are payable from un¬
limited ad valorem taxes levied agains
all taxable property in Charleston. The
bonds are exempt from Federal income
taxes and tax free in South Carolina.

Bolivian I.uaa Possible.
The investment market would not be

surprised if an offering of J24.000.-100
bonds of Bolivia, bearing 7 per cent,
coupons, was made soon. Although .t
could not be learned yesterday that a
syndicate was being formed, the Equit¬
able Trust Company of New York put
Speycr & Co. were mentioned in market
comment in connection with the loan.

Offer Jefferson County Bonds.
A new offering of $2,000,000 of Jef-

fcrson county. Texas, Road District No.
1 5 per cent, bonds, maturing serially
in 1923 to 1952, inclusive, is beln«
offered at 99 for the middle maturities
to par for the others b* a syndicate
composed of Taylor. Ewart fc Co., Hal-
sev. Stuart & Co., Stacy & Braun. A B
l.each & Co., Kauffman. Smith. Emert *
Co., Ixtrenzo K. Anderson & Co. and tti"
Detroit Fruit Company. The bonds
are a direct obligation of the district,
which includes nearly all of Jefferson
county.

Market Broad and Active.

Tho bond market was broad and
active yesterday and its prices had 'h«
upward trend which has character!* d
business in recent months. l.ibertys
were steadily bought and closed higher,
although their net gains were small.
Foreign Government issues were less re¬
sponsive to buying orders and showed
signs of halting, temporarily at least,
following their big gains of last we <.

They lost little or no ground. howc\»-.
despite heavy realizing. Perhape the
main interest was in railroad bonds,
which w«re turned over in unusually
heavy volume. The Investment demand
for prime American railroad bonis
seems to be keener than ever as a rc-
suit of the upward trend in earnings as
disclosed by the latest monthly reporfs
Renewed interest, however, was dis-
played in second grade rail descriptionswhich appear to offer posaibllltles o!
trading profits along with speculative
buying of transportation stocks. Ralti-
more and Ohio convertibles and all
Southern Railway issues were especially
active.

\r*r Haven European 4s.
In a conference between New Haven

officials and bankers on the progress
of the road's plan for extending its
European 4 per cent, bonds, maturing
on Saturday, it was decided not to an-
nounce on that day the amount of bonds
received under the plan.

Dominican l»*«f Looked For.
A bond issue by the United States

Military Government of Santo Domingo
in behalf of the Dominican Republic Is
expected within a few days. The fact
that the issue Is to be made by the
United States Military Government, that
It Is to be secured amply by customs
revenues and that the Department of
State and the United States Military
Government have authorized public state¬
ments of the protective features by which
the bonds are to be secured for their
life is expected to bring the price of
the issue to a point which will reflect
the degree of responsibility assumed by
the United States. The coupon rate will
be 5 or 5per cent.

Wabash tar Trn«t« Sold.

Speyer & Co. and the Equitable TrustI Company of New York announce that
the $6,500,000 of the Wabash Railway's
equipment trust 6 per cent, notes, pur-
chased by them yesterday, have been
sold.

Sell All Mnnatl 7 l-2s.
The managers of the syndicate formed

to distribute the I8.0OO.000 of the Manati
Sugar Company's 7',£ per cent, bonds
announce that tho Issue has been over-
subscribed and Us hooks closed.

Huntington Jackson & Co.
Railroad Bonds

43 Exchange Place New York

BONDS IN STOCK EXCHANGE

WEDNESDAY, MARCH 29, 1922.
1922. 1921.

Day's s4||s $ 14,6-9,000 $10,784,000
\eur to date 1 184,490.000 754,949,000

1920.
$12,143,000
942,163,000

.Closing .

Bid. Asked,Yield
98.20 98.28 3.61
98.44 US.60 4.10

38.16 98.30 4.11

98.02 98.60 4.34

98.30 98.31' 4.37

99.54 99.58 4.32

9S.79 99.50 .!
98.54 98.56 4.37

100.84 100.88 3.94

100.04 100,10 3 49

RANGE OP I.IBERTY BONDS.
Sales

in $1,000. Open.
797 3*6s (1932-47) 9S.14

2 1st ev. 4s 98.50
1 1st ev. 4s reg 98.20
2 2d 4s (1927-42) 98.32
1 2d 4s veg 97.78

201 1st cv. 4»<s *1982-47) 98.58
1 1st cv. 4'is ieg 9S.20

731 3d CV. 4U« (1927-42) 98.30
2d cv. 4^ s veg 98.10

2,933 3il 4Vis (1928) 99.52
8 3d 4 1,4 s reg 99.40

lst-2d l^s (1927-42)
1,549 4th 4Us (1933-38)... 98.56
10 1 4th 4^s res: 98.52
770 Vic. 4»,s (1922-23). .100.82 100.90
19 Vic. 4%s reg: 100.64 100.66

401' Vic. 3^s (1922-23) . . 100.04 100.06

High.
98.26
98.50
98.20
98.32
97.78
98.60
98.20
98.36
98.10
99.60
99.40

98.70
98.52

Low.
98.12
9S.40
98.20
98.20
97.78
98.50
98.20
98.28
98.10
99.52
99.40

98.52
98.40

100.82
100.64
100.02

Last.
9S.20
9S.40
98.20
98.20
97.78
98.54
98.20
98.30
98.10
99.54
99.40

9S.54
98.40

100.86
100.66
100.04

Net
Chgs.
4* .06
+ .14

+ .04
+ .40
+ .04
+ .20
+ .04
+ .04

+ .06

+ .02
+.04
+ .04
+ .02
+ .02

...ip'ijtlne 7«??|
6 99%
1 SUV
1 991a1

20 99%
.1 «9ly
a 99%!
10 991ai
as 908,
2 9'.» a;

2 99%
Argentine fn t>

1 83ln
1. -sb. .87

Felicliiiti 8s 1941
nvelpts
6 ICSI4!
1 ITS
7 ir.su:
¦j1 os

10 10s
t 1088b

I'cIkIuiu T';S > 5
5 IOSP4
0 108,">s
1 10SS*

. tos%
2 IC8I3
15 108)4'i1 S%|
7 10SU4
1 losila
1 108%

Felgium «* 192J
« iai
17 10278
4 10.;
5..s0..102%
1 103

33 103U
Tenia ts 1945

1 112ft*
7 1121*

Bordeaux to 31
9 tttJAg
8 861a
5 86%
7 seta

14 80%
2 80%
9 8oia
2 80^4

Brp7.il *8 1941
15. ,s6. .10434
S IOSI4
7 105

FORI!:
Bergen 8n 194*1 Denmark &'un

frr A 19415 110
Canada U* 2J1

2 100
.112
.11214

.007s1 Denmark Muii
4 10O »rr B 1941
4 9<>*< 1 11 n«

Canada is 1 1111a

IGN.
Ital v (V£« 10231 Mexico 8s 1954! Sweden to 1939

11 04 15... S714 3..SO..10014
la. ..04 12 571? 2 100%

8 ¦.7.(41 3 IOOU
1 57V 1 TOOla

15 68 10 IOOI4
iarae Fan Paulo City

16 98ia 14. .112

04
4 03" s

Japan lsMM IS
4 89%!
IO h07s

Canada &» 19.il I'm eh Fat.Mnd
.97^ 40-yr to 19«3

when Issued
0 9(7S
5 OJI4
4 941a
« «W>4
fl . 043:

I'litci F.astlnd
M-vrto 1917
receipt*
7 0^34
X 9(7*
2 941-4

1<»4"'S
5 (MI4
1 941a
f. 94%
1 0.1:4
1 1> 414

Krencn to 1941
1 107
1 u»7i8;
2 107
4 1071.1
5 107
2 10711

107

.98
3 97%
130 97%
5 0734

Chile to \m
receipt*
7 IOH3
1 101%

Chile to 1941
7 104
1 10411
3 1041^
17 104

Chili As 1949
recelntj

1 10:01
1 1036#

Christ iania
b f 8s 1945
2 IOOI4
1 10915
2 110

CorrnhaR»n
k f 6>us 1945
4 9134
1 01%

Cuba 4!ii 1943
5 70

Denmark to 43
3 11 i'a
4 11114
5 112

Denmark 6s 42
certificate*
25 0714
3 971
5 9714

...071a
. .07:18
.. .0714

8 973g
2 07U
6 97%
2 9714

Japan 2d 21
S *8%

«apan 2d ts 1931
8 741a
9 7t:8
1 74%

40 V4'b
Lyons

5 801a
8 80%
S 8034:
2 ,s7. .SOI-:
8 80%
2 8034.

Marseilles 6s 54

S SOI?
3 80%;
8 SOI,;!
1 86%

..8034 Mexico 4s 1961)

12...
4...

3...

.9478

.94 .'4
95
.9434
.05
947S

..943t

. .94'S

10.

8 1071s
1 107
3 1071.1

French 7V<ja 1941
2 1021 4
10 102(4
10.46. .103%:
5 1027#

1 0 10234
Hi 10278
2 IO.'!

102:1.1
. . 102%

10234
B6..10313

10234
I..s7..l02la
3.. . . .102:14
1 103

1 1 10234

13

I.

2ia... 53% an i»u
l 1021 ?

,..47l4' 1 1C2%
10 471-4 4 102.14
7 4734 3 10278
1 471a 20 101

1 0 4734 "an PauloHtate
1 1 48 to 1(36
8 48% 5. ...1041a

) 19.14 Norway to 1940 ® JW
..86% l.sO.Ull? J

4 80ij 13 11134 c :'nl
1 80% 3 112 Seine «S 1S4-
1 MMa 2 111%

80% Queensland
Krq7sl941
certificates

1 losia
9 H 8%
1 1081?
1 IOSI4
1 iogia

^ Queensland Tokio fa 1952
8ti:14| tb 1047 2 71

rcrtlflcat«* Dniled Kingdm
11 1003s! f.Hs 1922
0 IOOI4 30 10478
4 Iio I'rltcd Klnsdm
1 lOOlgl cv »Ha 1929
3 UOI4 5. .b0. .104%
20 .IOOI ¦: 10 1043l
1 100% 60 10478

Rio Grande do
fciul 8s 1941 llnlled Kingduj

.( 1011a
a 4 101%
lilo de Janeiro
a f K 8s 19iti

f> 102%
1 10212
2 102%
2 10234
1 102%
2 10234

Is 1940

1...
1... .803g

. .SOI?

..80ia

..8034!

8..
2..
2..

Netherlands
Cs 197J
rereipt*
9,.s0 .93%

13..
.a

6..

.. .O.V'8
.. 9334
. .9378
. .0:1:14

...937a

.. .93%

tHs 18^7
10..

.. .9334 Swiss
..6..93% 0 H8I4

15 9334 5 11818
2 9378' 5 118

.99*8
. .100
. . 0fl78
. .100
. . 9l»7g
. .100
. ..9!>78

2 100
:i 99 <8

L'runuay 8s 194a
1 100' 4
1 lOfilj

5..

»..
4.

DOMESTIC.
New York City

4j-s l»t>:
2 103

4!is 1907
34 105

Baltimore A O CRB of New J
P i 3Hs 1925 6s 1987

.3 02 2 107
22 92U 2 1061a

Baltimore A 1' Chi A Kasi 111
fa 1951
2.
9.
16
42.

.7714

. 771 g

.7714

Comp-Tab-Bo
6s 1941

1 03*
3 0378
5 03
7 04

Consolidation
Coal is 1950

r7U
771s

1...
a...
ii...

.87*

.87

Pts Jc A Mid,Adam* Exp Co rof 3,Ujs 1921
clt 4s 1943 00

1 75 Baltimore A O
Ala* Rubber (j W 31935)
Ss 1936 f. 80l4 10...

100 ] 801s 10...
14 10011 4 JSV '...
1 1003s Baltimore A: o\ 45...
5 lOOly TolAC4s 1959 Oblc A Kria

Ala Great. Hon j a^l-j fat 5s 1982
1st coil is 194 x> 3. .mO SOIu

1 041 u' Bel Tel or Pa Chi fit West
Amer Ac Chero h 1945 4s 19SJ

is 1911 1 1071' 11 6Ha
1 101 ^8 1 1 nTiij Cbl Mil A I* Sd
1 101.>s 3 i(i»i 4» 1949
1 101'U Bethlm Steel 4 71
1 1011 j M 8s 1942 1 701^

I0li>s 1 03 1.... TO* '"Cub# fane Su

Genl Eleo Co
fa deb 1940
0 10534
1 105

Gnl Klec Co
deb 6s 1952

1 00
1 007S
1....

;'s7,s|Gdjrr T
,871..
87*1

10..
Corn Prod 5s "1

3 98*
CornProd f.s 34

2 OS
Oihai) Am Su
lit coll Us it
II UHI?
4 IOII4

f* 1931
21)
5. .si
4
1....
6...,
1
3
4

.0034
A h

.001 a

.90%

.1I0I>

.IKK*

.991*
99<>1
.991a
.00.tR
9t>la

1 101*1 Bethlm
a lOllj

Am Ag < hem
1st con 5s 1929
6 00
2 061g

w 1931
8 801 a
1 «>1k

Steel Chi Mil A St I'
2014

I...
0...

no

90
A Rfg

1st A fa 1047
A

Am K
Bway St 7tli A
coo 6a 1943

Bkln Kdison Co
z Sfll.il j* A 1949
0 St I-is 2 9484

'1 8QI4: Bkln Kdison Co
Am Sugar Co ;N <; jy.:o
t* mi 1 10.->
3 .. .ORiix Hklu Kdison Co

.0814 ;g |j J(Mg

. .nr.t,
ho

sn.V Chi Mil a st p
gen 4>js I9S9
« kill

62U| Chi Mil A St P
cv 4U» 1932
2 ('.Hi

.liilH

cv deb 7s .10
.84*
.811-.
*31 a
S3

Gdyr T
1st 8s 1941
2 11514

nr. 1^
3 1151.1.
1 115
2 1151a
1 1151.11
1 115

.114:14

8

kSia
.08%

3 0814
4 US*
2 0811
1 osia
2 98ils

Am Tel A-, Tel
CV 6s 192.1

1 113:14
2 114

3 (Mia
17 (.4

1 0111
32 041 a

1071a! 1 0414
.10711 Chi Mil A St P
1071a' rrf A 4Hs 2011

(tamped tlrndTrunk Hy
4 83.t4l 7s 1949

1 110
1 10078
2 110
2 10910

UriidTrunk Ky
6* 1931

. .102

Ki'g
.84

2.. .

1...

Tr

1.

Bkln Rap
7s 1921
certirlcates

1 75
31 751a
certificates
tlamped

..
10 721aI 141h| itklti Un Kle»

II I'll 1H ts 1950
2 11 Ha

An> Tel A 'lei
fit 6s 1943
2 901 j

11 90%
2 901 .

0 00%
Am Tel A Tal
CV 4H« 1933

1 100
Am Tel A Tel

clt 4s 1929 B 94I9' *'"l Canada North
20-yr 7s 1940

M
2 5hl 1
2 r.s*

Chi Mil .V St P
gen 4s 1980
4 74*14

( hi Mil A St f
lold 4. )»:i
3 731a

Or
1 821) Chicago A NW
2 83:i(i 10-yr 7s !919

stamped 1 I01V3
f. 83 4 10I1I4
1 831.t. Chicago AN W

82:14 It-vr 6I^< If I
h io;ia

ChlcaitoA NW
K«n 6s stp<l il

1 Mia
7 84 "s
2 Mia

Cuba R R Do
7' -s ser A Os
cei-tiflcalos
10 10S14
3 102:14

Cni>a R R Co
1st 6s 1952
5 81
1 82
4 SI
1 RUa)
2 82

Del t II i ilaon
;* i9ij

1 11734
IM * Huc2i,,n'(JtNorU,,«"M

1 101%
1 10H4

,
3 10178

n'.-u I't Kails I u«i
1st is 43

1 «TI»
Great North By

7s A 1936
1!» 1071a
4 107."*
1 107.U
8 1071a
5 1073g
4 1071a

14 I073g

Buf Ronb A I
con 4tjs 19.17

1 SO
I al Oa* .V H
rf lis 1931

conv 6s II'.1.1
2 931 y
3 93I4I
1 041.1

Del A Hudson;

2 9011
5 905»
1..3. .9(Ha
2 otiia
2..S4. OOU

. 102<U
Chicago Hyi»"

1st A ret 4m 43! "reen Ha» * w
2 891.; de.b »

Den A RIo <i

12 hflij
Aui \V W .v i-.i
col tr 5s .14

1 7 4:54
1 7»ii

Am Writ* P»i<
1st ;-e.s 1939
n S2is

Ann Arbor
1st 4s 1995
10 C,034
2 70

1st 6m 1927
791'
787*

.J 1IO.H Chi R I A I-
1 711034 pen 4» 198?

3 82
Chi It I .V P
ref 4s 1934

1 7914
10 79U

Chi St. I, A N O
Mem 4s 1951

1... m*
rc»istcr«sl
1 IM|

Can Pad Ho
4s (lerpctnal
5 773*

*7-%4!
7734
7714
771a

.77%' Chi SI
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$6,546,800
WABASH RAILWAY COMPANY

Equipment Trust 8% Gold Ne's

Puted January 15, itC-'O, to mature in fifteen equal annual instalments. Kedeeiuable »< a "bole on auy interest date, at the option
of tho Hallway Company, at 10a and interest. on sixty days' previous notice. Interest payable January 15 and July 1ft.

l*rinclupl and Interest payable in U. 8. Oold in New York City. Coupon Notes in denominations of
$1,000 each registrable as to principal only.

These Notes are a direct obligation of the Wabash Railway Company under an Equipment Trust Agree¬
ment between the Director General of Railroads, the Railway Company and the Guaranty Trust Company of New York,
Trustee. The title to the equipment under the agreement remains in the Tru3tce until all of the Notes have been JN*J.
Through supplemental agreement, dated January 15, 1922, 33 1-3% of the Notes of each maturity, held by the Director
General, are to be stamped so as to give preference and priority to the above offered unstamped Notes out of any moneys
received or collected by the Trustee under the Equipment Trust Agreement in case of default. Upon the execution of

the supplemental agreement, the unstamped Notes will be outstanding to the extent of only about 58% of the original
cost of the equipment, viz., $11,331,000, on which they are secured.

Amount outstanding $9,820,200
Held by Director General, one third of each maturity

to be subordinated to Notes now offered 3,273,400

Notes now offered $6,546,800
The equipment consists of:

20 Light Mikado Locomotives 1,000 All Steel 55-ton Hopper Cars
2,800 Double sheathed 40-ton Steel Underframe Box Cars

For tho year ended December 31, 1921, the Wabash Railway Company reports net income after taxes,
rentals, etc., of $4,947,050, available for interest charges of $3,665,689, including interest on tha above
Equipment Trust Notes. i

We offer the above Notes, subject to prior sale, if, as and when rcceivcd by us, at prices to yield as follows:

MaturityYield MaturityYield

January 15, 1923 5.40% January 15, 1930 5.80%
15, 1924 5.50% " 15, 1931 5.80

" 15, 1925 5.60 " 15, 1932 5.80
15, 1926 5.70 " 15, 1933 5.80
15, 1927 5.80 " 15, 1934 5.75
15, 1928 5.80 " 15, 1935 5.75
15, 1929 5.80

Payment for Notes allotted is to be made in due course in New York funds at the offic: of Speyer & Co., 24 26

Pine Street, against delivery of Temporary Rcccipts exchangeable for definitive Notes when received by them.

New York, March 29, 1922.

4

Speyer & Co. The Equitable Trust Company
OF NEW YORK

The above statements have been obtained from ofllcUI and other sources

which we believe to lie reliable but they are not guaranteed by us.

All of the above notes having been sold, this advertisement appears as a matter of racord only.
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80 ( hlCBBo Utilities pf, lot.
"iO umpt.n)* Metnbi'iib a Mrxl. an*. f28 Int.
92 Coinpanla Mntaliu #l'-» Meslcana pf. |'20

lot.
r.Otl Indiana Flooring 2d pf, 11.2*1 lot.
:l 060 MI.I. S Mol.lltlg, *1 lot.
'..".I Itoll tll.jei l'f, |I7.

S11 Roll%floyrn V. T. C., |4.
8 Hsmoset 011 pr, |r. lot.
0 S'amoset OH 8.1 lot.
100 1 'a Kslde Mills pf, *880 lot.
so FarUslde Mill-. *:>oo lot.
182 No. 121 Madison avepue, $.1 lot.
I8.8IP Imperial rrodnRtlon, ItO lot.
11.138 Union 1 ill. 8k lot.
I'l Trf I.a IIomit "11, tt lot,
8.-.0 Rurk, r>lanton>l Oil, $4 lot.
'.v;i80 Manhattan T«ias petroleum. |18 lat.

1.7*! ii '" .lni Pnidifatlnn. *8 t»4.
p-.11 » IS '0 :-it.

"Ten in a Town"
Acertain* prosperous town in Eastern

Pennsylvania has twelve banking in¬
stitutions. Ten of these Institutions make
full use of Moody's Rating Service, in
choosing their investments.

During the year 1921 ten out of twelve of
these banks reported great improvement
in their investment accounts, with abso¬
lutely no losses.

The ten banks who made this uniformly
favorable showing were the ten who made
full use of Moody's Rating Service through¬
out the year.

Thib is just a concrete illustration of the
way many thousand banks and trust com¬

panies are getting the protection which
our Rating System affords.

Evert bank which invests in bonds should
know about this service. Make inquiry to¬
day and find out all about it

Moodvs Investors Service
35 Nuitn Street, N«w Yerk City

BOSTON WMJuAJDELMOA CHICAGO
101 Milk Strwt R«1 l«*Mi Trwt BlJf Mm* Nithul B**V BMf

Mortgage Bonds
Netting 6% for 10 Years

These Bonds are secured by First Mortgages on

City real estate averaging less than 40% of the ap¬
praised values.

Resides being secured by first mortgages, they
are the direct obligation of The Mortgage-Bond Com¬
pany of New York, with Capital, Surplus and Profits of
$2,850,000.

Send for Circular

THE MORTGAGE-BONO COMPANY OF NEW YORK
GEORGE A. HURD, President

59 Liberty Street
New Yark
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